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Praise for the Third Edition

"This book provides in-depth coverage of modelling techniques used throughout many branches of
actuarial science. . . . The exceptional high standard of this book has made it a pleasure to read."
—Annals of Actuarial Science

Newly organized to focus exclusively on material tested in the Society of Actuaries' Exam C and the
Casualty Actuarial Society's Exam 4, Loss Models: From Data to Decisions, Fourth Edition continues to
supply actuaries with a practical approach to the key concepts and techniques needed on the job. With
updated material and extensive examples, the book successfully provides the essential methods for using
available data to construct models for the frequency and severity of future adverse outcomes.

The book continues to equip readers with the tools needed for the construction and analysis of mathematical
models that describe the process by which funds flow into and out of an insurance system. Focusing on the
loss process, the authors explore key quantitative techniques including random variables, basic distributional
quantities, and the recursive method, and discuss techniques for classifying and creating distributions.
Parametric, non-parametric, and Bayesian estimation methods are thoroughly covered along with advice for
choosing an appropriate model.

New features of this Fourth Edition include:

Expanded discussion of working with large data sets, now including more practical elements of●

constructing decrement tables
Added coverage of methods for simulating several special situations●

An updated presentation of Bayesian estimation, outlining conjugate prior distributions and the linear●

exponential family as well as related computational issues

Throughout the book, numerous examples showcase the real-world applications of the presented concepts,
with an emphasis on calculations and spreadsheet implementation. A wealth of new exercises taken from
previous Exam C/4 exams allows readers to test their comprehension of the material, and a related FTP site
features the book's data sets.

Loss Models, Fourth Edition is an indispensable resource for students and aspiring actuaries who are
preparing to take the SOA and CAS examinations. The book is also a valuable reference for professional
actuaries, actuarial students, and anyone who works with loss and risk models.

To explore our additional offerings in actuarial exam preparation visit www.wiley.com/go/c4actuarial .
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From reader reviews:

Martin Solomon:

The knowledge that you get from Loss Models: From Data to Decisions (Wiley Series in Probability and
Statistics) is a more deep you looking the information that hide into the words the more you get serious about
reading it. It doesn't mean that this book is hard to understand but Loss Models: From Data to Decisions
(Wiley Series in Probability and Statistics) giving you thrill feeling of reading. The writer conveys their point
in certain way that can be understood by simply anyone who read that because the author of this book is
well-known enough. This particular book also makes your own vocabulary increase well. Therefore it is easy
to understand then can go to you, both in printed or e-book style are available. We recommend you for
having this specific Loss Models: From Data to Decisions (Wiley Series in Probability and Statistics)
instantly.

Chris Holmes:

This book untitled Loss Models: From Data to Decisions (Wiley Series in Probability and Statistics) to be
one of several books in which best seller in this year, here is because when you read this e-book you can get
a lot of benefit on it. You will easily to buy this specific book in the book shop or you can order it via online.
The publisher on this book sells the e-book too. It makes you more readily to read this book, as you can read
this book in your Touch screen phone. So there is no reason for you to past this e-book from your list.

Oliver Gerling:

Reading can called mind hangout, why? Because if you find yourself reading a book specially book entitled
Loss Models: From Data to Decisions (Wiley Series in Probability and Statistics) your head will drift away
trough every dimension, wandering in each aspect that maybe unknown for but surely will end up your mind
friends. Imaging each and every word written in a publication then become one contact form conclusion and
explanation that will maybe you never get prior to. The Loss Models: From Data to Decisions (Wiley Series
in Probability and Statistics) giving you a different experience more than blown away your thoughts but also
giving you useful info for your better life within this era. So now let us teach you the relaxing pattern the
following is your body and mind are going to be pleased when you are finished reading it, like winning a. Do
you want to try this extraordinary investing spare time activity?

Carey Gilliam:

As a college student exactly feel bored to be able to reading. If their teacher asked them to go to the library
or make summary for some book, they are complained. Just tiny students that has reading's heart and soul or
real their passion. They just do what the trainer want, like asked to go to the library. They go to generally
there but nothing reading very seriously. Any students feel that studying is not important, boring in addition
to can't see colorful images on there. Yeah, it is being complicated. Book is very important to suit your
needs. As we know that on this age, many ways to get whatever we wish. Likewise word says, ways to reach



Chinese's country. Therefore , this Loss Models: From Data to Decisions (Wiley Series in Probability and
Statistics) can make you sense more interested to read.
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