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This book contains several innovative models for the prices of financial assets. First published in 1986, it is a
classic text in the area of financial econometrics. It presents ARCH and stochastic volatility models that are
often used and cited in academic research and are applied by quantitative analysts in many banks. Another
often-cited contribution of the first edition is the documentation of statistical characteristics of financial
returns, which are referred to as stylized facts.

This second edition takes into account the remarkable progress made by empirical researchers during the past
two decades from 1986 to 2006. In the new Preface, the author summarizes this progress in two key areas:
firstly, measuring, modelling and forecasting volatility; and secondly, detecting and exploiting price trends.

Contents: Features of Financial Returns; Modelling Price Volatility; Forecasting Standard Deviations; The
Accuracy of Autocorrelation Estimates; Testing the Random Walk Hypothesis; Forecasting Trends in Prices;
Evidence Against the Efficiency of Futures Markets; Valuing Options; Appendix: A Computer Program for
Modelling Financial Time Series.
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From reader reviews:

Alice Hill:

As people who live in the modest era should be up-date about what going on or details even knowledge to
make these individuals keep up with the era that is always change and move forward. Some of you maybe
will update themselves by reading books. It is a good choice for you but the problems coming to an
individual is you don't know what type you should start with. This Modelling Financial Times Series is our
recommendation to help you keep up with the world. Why, because this book serves what you want and need
in this era.

Dorothy Jaramillo:

Hey guys, do you desires to finds a new book to read? May be the book with the name Modelling Financial
Times Series suitable to you? The particular book was written by well known writer in this era. Typically the
book untitled Modelling Financial Times Seriesis a single of several books that will everyone read now. This
kind of book was inspired many men and women in the world. When you read this guide you will enter the
new age that you ever know before. The author explained their thought in the simple way, so all of people
can easily to comprehend the core of this reserve. This book will give you a lots of information about this
world now. In order to see the represented of the world within this book.

Robert Monson:

The actual book Modelling Financial Times Series has a lot info on it. So when you make sure to read this
book you can get a lot of help. The book was authored by the very famous author. Mcdougal makes some
research previous to write this book. That book very easy to read you will get the point easily after reading
this article book.

Jewell Brundage:

Reading can called thoughts hangout, why? Because if you find yourself reading a book specially book
entitled Modelling Financial Times Series the mind will drift away trough every dimension, wandering in
each and every aspect that maybe unidentified for but surely can become your mind friends. Imaging each
and every word written in a guide then become one type conclusion and explanation in which maybe you
never get previous to. The Modelling Financial Times Series giving you a different experience more than
blown away your head but also giving you useful details for your better life on this era. So now let us teach
you the relaxing pattern the following is your body and mind will likely be pleased when you are finished
reading through it, like winning an activity. Do you want to try this extraordinary shelling out spare time
activity?
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