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Philanthropy has long been a distinctive feature of American culture, but its crucial role in the economic
well-being of the nation--and the world--has remained largely unexplored. Why Philanthropy Matters takes
an in-depth look at philanthropy as an underappreciated force in capitalism, measures its critical influence on
the free-market system, and demonstrates how American philanthropy could serve as a model for the
productive reinvestment of wealth in other countries. Factoring in philanthropic cycles that help balance the
economy, Zoltan Acs offers a richer picture of capitalism, and a more accurate backdrop for considering
policies that would promote the capitalist system for the good of all.

Examining the dynamics of American-style capitalism since the eighteenth century, Acs argues that
philanthropy achieves three critical outcomes. It deals with the question of what to do with wealth--keep it,
tax it, or give it away. It complements government in creating public goods. And, by focusing on education,
science, and medicine, philanthropy has a positive effect on economic growth and productivity. Acs
describes how individuals such as Benjamin Franklin, Andrew Carnegie, Bill Gates, and Oprah Winfrey
have used their wealth to establish institutions and promote knowledge, and Acs shows how philanthropy has
given an edge to capitalism by promoting vital forces--like university research--necessary for technological
innovation, economic equality, and economic security. Philanthropy also serves as a guide for countries with
less flexible capitalist institutions, and Acs makes the case for a larger, global philanthropic culture.

Providing a new perspective on the development of capitalism, Why Philanthropy Matters highlights
philanthropy's critical links to the economic progress, health, and future of the United States--and beyond.
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From reader reviews:

Crystal Dewitt:

Do you one among people who can't read enjoyable if the sentence chained inside the straightway, hold on
guys that aren't like that. This Why Philanthropy Matters: How the Wealthy Give, and What It Means for
Our Economic Well-Being book is readable simply by you who hate those straight word style. You will find
the information here are arrange for enjoyable looking at experience without leaving possibly decrease the
knowledge that want to provide to you. The writer involving Why Philanthropy Matters: How the Wealthy
Give, and What It Means for Our Economic Well-Being content conveys thinking easily to understand by
most people. The printed and e-book are not different in the content material but it just different available as
it. So , do you even now thinking Why Philanthropy Matters: How the Wealthy Give, and What It Means for
Our Economic Well-Being is not loveable to be your top listing reading book?

Jeffrey Diaz:

This Why Philanthropy Matters: How the Wealthy Give, and What It Means for Our Economic Well-Being
are usually reliable for you who want to become a successful person, why. The key reason why of this Why
Philanthropy Matters: How the Wealthy Give, and What It Means for Our Economic Well-Being can be on
the list of great books you must have is usually giving you more than just simple examining food but feed
you actually with information that might be will shock your earlier knowledge. This book is usually handy,
you can bring it all over the place and whenever your conditions both in e-book and printed ones. Beside that
this Why Philanthropy Matters: How the Wealthy Give, and What It Means for Our Economic Well-Being
giving you an enormous of experience including rich vocabulary, giving you trial of critical thinking that we
understand it useful in your day task. So , let's have it appreciate reading.

Marcus Huskins:

Hey guys, do you wishes to finds a new book to study? May be the book with the headline Why Philanthropy
Matters: How the Wealthy Give, and What It Means for Our Economic Well-Being suitable to you? The
actual book was written by popular writer in this era. Typically the book untitled Why Philanthropy Matters:
How the Wealthy Give, and What It Means for Our Economic Well-Beingis the main of several books in
which everyone read now. This kind of book was inspired many people in the world. When you read this e-
book you will enter the new shape that you ever know ahead of. The author explained their strategy in the
simple way, so all of people can easily to comprehend the core of this guide. This book will give you a wide
range of information about this world now. So that you can see the represented of the world in this book.

Charles Stubblefield:

Beside that Why Philanthropy Matters: How the Wealthy Give, and What It Means for Our Economic Well-
Being in your phone, it could possibly give you a way to get nearer to the new knowledge or details. The
information and the knowledge you might got here is fresh from the oven so don't become worry if you feel



like an previous people live in narrow town. It is good thing to have Why Philanthropy Matters: How the
Wealthy Give, and What It Means for Our Economic Well-Being because this book offers for your
requirements readable information. Do you often have book but you don't get what it's about. Oh come on,
that would not happen if you have this in your hand. The Enjoyable blend here cannot be questionable, just
like treasuring beautiful island. Use you still want to miss the item? Find this book and also read it from
today!
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